OWEN HAS PLAN T0

" AID FOREIGN TRADE

Suggests  Corporation With
#1,000,000,000 Capital to
Give Long Credits.

— ——

SEES EXCHANGE DANGER

Company Would Be Financed
by U. 8. Government, Banks
and the Publie.

Special Deapatch fo Tun Bow,

WasninaroN, May 27 —Creation of a
powerful - forelgn fAnance corporation,
which would extend long time credits to
forelgm purchasers of Amerlcan goods
muking a market for tham and helping
to stabilizse exchang in suggestsd In
n statement lssued to-night by Benator
Cwen (Oklac), retiring chalrman of the
Panking and Curreney Committes. He
pointa out the danger In the continued
folling of Amerlcan exchange rate for
Lititish, French and Itallan money, say-
It;, that unless the rates are brought
nearer to par this nation will face over-
production with no market in which to
well jts surplus goods and that extension
of credit to foreign huyers also will tend
to restore normal conditions on the con-
tivent

Although he does not mention the fact
in his statement, It became known to-
night that Senator Owen has discussed
hi- proposal with Secretary Glase of the
Treasury Departiment and Gov. Harding
and other members of the Federal He-
scive Hoard. The Oklahoma Senntor
proposed m corporation with a $1,000,.
00,000 capital, of which the Unletd
Stntes would take $260,000,000, the
banks of the country $350,000,000 and
the public $500,000,000, Although he
has not been advissed finally as to the
faovernimant’'s position he was of the
tpinian to-night that the Reserve Board
t« not in lne with the suggestion, prin-
cipidly: becuuse of the financial partici-
pation of the Governmment Leginlation
i line with the Senuntor's plan probably
will be Introduced In the Senate soon,

Senator Owen sald In his statement :
"I was much pleased with Frank A
Vanderlip's speech at the Hotel Astoria
wat night in which he emphasised the
Ereat importance of extending credits
in Europe. Vanderlip is right Europe
tannot pay at this moment In terma of

ol or eommodities for Amerlcan ex-
porte

Pence of World Threatened.

“We have bllllons of dollars of #iir-

fhits goods which we desire to market
and an enormoud cotton and wheat crop,
vast supplies of copper, of steel, of oll,
of machinery, of manufactured goods, of
primary raw materials, such as lumber
and coal.
“Europe 1s In dire dlstress, ana Europa
with 300,000,000 peopls and vast ro
rources has an  enormous productive
power.  If soclety could be stabllised
and men and women given the opportu-
Uity to creats values by thelr labor they
van create billions of values If employed.
If not employed, Bolshevism and Social-
Ism will grow and will affect the Poace
and stability of the whole world, and
will have a bad eoffect upon conditions
in America.

“If we do not sell our surplus products
we will have a reaction upon the wvalue
of these commodities in America. We
will have stagnation. We will have un-
eriployment growing as a dangerous
troblem and exclting rots and political
unreat within our own body politic.

“No apprehension whatever muy be
fanred that BEurope If given ald cannot
repay fully and completely overy dollar
of credit extended. We need to extend
these eredits.  First, for the sake of our
GWT commerge ; second, 10 prevent &
brenk {n American prices; third, to pre-
vent unemployment {n America : fourth,
"1 preserve and extend Amerlean pres-
tige . fifth, to expand American ocom-
merce and Industry; sixth, to protect
loans aiready made, which amount to
£10,000,000,000, and to secure an earlier
witioment of these loans; seventh, to
fesd Furops and put the people there on
# quicker productive basls; eighth, to
*top dlscontent in Europe—to establish
the peace of mind of the people of Eu-
rope and therefore check rioting, Bol-
theviem mnd poiltleal disturbances, This
5 the true way In which to promote In-
ternational peace.

Eorope Needs America’s Help.

‘It 48 even more important in estab-
l'shing international pesce than a reso-
lution of peace and good will. It will
b wery Important, of course, to declare
" treaty of peace, but it is equally Im-
portant to establish peace by providing
faedd, clothing and shelter and profitable
employment.

“The Europsan peopls are anxious to
ket 1o work and need the help of Amer-
ba.  Since these credits ought to be ex-
tended and must be extended the prac-
tical problem for American statesmaen Is

ot do it. A great many men will
o1l hiow not to do It; a great many men
will offor serlous objeotions to whatever
vonsiructive plan s proposed,

“Aly own opinion is that tnere should

o eatablished Immediately & very pow-
«rful forelgn finance corporation with
emple capital with which to axtend these
«redioe on long time on the basis of Bu-
ropenn scourities, and that such a cor-
paration should have authority to msell it
'onds secured by forelgn bonda, forelgm
securitien which are sound, as the bonda

forelgn governments, foreign citiea
ke thome of Parls, Bordeaux and Lyons,
tow wecurities of commercial syndicates
wamed in certain productive enter-

n backed by government securities
thenover avallable and by the securi-
' af well known concerns engaged In
productive entarprises,

| have seen evidence that Itallan im-
vort licensas bourds and the French im-
port Heense boards are at this time re-
imports from America, and
Hritaln s pursulng the same pol-
v, for the very sound reason that mo
Arratigements have beaen made by which
to extend time credits which are easen-
tinl to protect these people in thelr pur-
Chusgn

“The lack of long time loans by Amer-
fen 1o these countries has resulted In the
rleadlly lowering exchange with Great
Britain and Frunce and Italy. Last
week T observed that JTtallan exchange
haé dropped from the former rats of ax.
change of 5,18 lire to the dollar to 5.60
to the dollar, so that an Italian mer-
chant buying Ameriean goods on this
rate of exchange would be Josing over 80
per cent. on each transaction, This s
an Impgossible rate. The American mer-
chant does not gain by this; the Italian
merchant and the Italian eonsumer suf-
g Talrs e lasde e, s
! are ® Intlmidat.

'oflh hange, dus to the com-
maodity bala being overwhelmingly
in fuvor of Amarica, golng constantly
lower. It would be an advantage to the
banker If thess exchanges could be
brought hack to par becauss thess bank-
erg have bought large amounta of these
forelgn exchanges on this low rate.

y would benefit if exchange ceme
m to par and the Americun mer-
chants would benefit bacause they would
have & very large demand then for
American st satisfactory prices.

“The fans would banefit because
would got the raw materialy
orion Vo1 p their people

dare not
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ployed becauss unemployment s a dan-
Eer to the stability of soclety. The
-mm::.l-molnmuuand
France. America owes the highnst duty
1o the world to now uss |ta glgantio re-
pources In putting the world on a sound
foundation and Amerien can by thin
Byntom earn the everlasting gratitude of
the world, render a world service and
without any loss whatever, but with
the actual material Kain establish Jteelf
&8 the great servant of mankind.

"It s obvious that Ameries, in dis-
Posing of Its great surplus by the means
proposed, will do o on n basls that
will make a great return to Amerlon
commereinlly and otherwise In estab.
lishing Ameriean prestige. A fallure
would throw the surplus back upon our
own hands to our own undolng, and we
would be faced with n VOrY GANRerous
problem of overproduction in OUr own
country with attendant evils. The pers-
formance of this world sarvice, there-
fore, Is not a charity, but 18 a common
sense business transaction vital to our
own Interests.”

OFFER $10,000,000
CITY OF RIO BONDS

Cuba Railroad Sells Issue of
$4,000,000 and Hale and
Kilburn 81,500,000,

The formal offering of #10,000,000 city
of Rlo de Janeiro 8 per cent. serial ex-
ternal mecured gold bonds st prices to
yield approximmtely 8% por cent. wil
be made to-day, Imbele & Co, statad
yesterday that eubmcriptions to them In
hand exceed $20,000,000,

Whils the financing for the Brasilian
elty was the largest item Aannounced yos-
terday, there was an offering by the
Natlonal City Company of §7,000,000
Trinity Hulldings Corporaiion of New
York fieat mortgage twenty year Ef; per
cent. ainking fund gold Joan bonds at
9034 and Interest. In addition the Cuba
Railroad mold an issue of about $4.000,-
000 bonds to the Natlonal City Com-
pany. and the Hale and Kllburn Com-
pany sald about $1.600.000 bonds to
Montgomery & Co. A large amount of
preferred stock of an important indus-
trial company will be taken by m focul
ETup of bankers,

A statement regarding the Rin de
Janairo financing prepared for the bank-
&ra nald In part: “The offering of $10.-
000,000 city of Rlo 'de Janelro, Hragil, &
per oant. serial axternal secured bonds
maturing from May 1, 1922 to 1831 In-
clunive by a syndicate of New York,
Boston, Philadelphia and Chlcago bunk-
ers headed by Imbrie & Co, on a 6% per
cont. basis Indleates a complete trunsi-
tion from a war to a peace basis, and
Presages a now eorn of forelgn tinancing
and export business in this country.

“Thesa bonds are a direct oblisation
of the city of Rio de Janelro nnd lonied
under the muthority of the Government
of Hrazil, They will be secured by a
deponit with the trustee of $34,2756,000,
principal amount 4% per cent. honds of
1912, which are secured by n llen on a
property tax In force amounting an.
nually to approximately §4.500,000,
Principal and interest are payable, free
of all Braallian taxes, in gold in the
United Statea

“Thia financing renews the economic
entente between the United States of
America and the United States of Hrazll
that was unofficially born In 1818, when
A similar group of bankers. hended by
Imbrie & Co, placed successfully n
§5,500,000 lasus of Sao Paulo bonds with
American Investors.™

TO STUDY EQUIPMENT PUZZLE.

Bankers' Committee to Work Out
Financing Plan.

In an endeavor 1o solve the probiem
of financing the 3400000000 worth of
rallrond equipment purchased by the
United States Rallrond Administration
bankers yvesterday were called Into con-
multation by the Association of Rallroad
Executives and a representative of the
United Btates Rallrond Administration
at n meeting in 61 Broadway. The re-
milt of the meeting was the appointment
of & speclal committee of bankers,
headed, it Is understood, by Jerome J
Hannauer of Kuhn, Loel & (o, This
committee will discuss the pituntion, de-
vise a plan and report to a subsequent
meeting of the rallway people.

After the meeting yesterday the fol-
lowing summary of the sltuation was
Issued: "A meeting of rallway exeou-
tives and representatives of a number
of banking instltutlons was held this af-
ternoon at the ofMces of the rallway
executives to discuss the problem of
Anancing the §400,000,000 worth of il
road equipment purchased by the Unlied
Btates Rallroad Adminlatration. The
bankers prasent were asked to suggest
B definite plan to be submitted to the
Rallrond Administration and to the rall-
rond companies whareby this equipment
can be best financed. A committes of
the bankers will report upon such =a
plan at a later meeting ™

CONSOLIDATED EXCHAKGE.

Transactiona on thse Conmsoliduted
Btock Exchange yesterdny were largely
of the profit taking order and a major
portlon of the list fell well balow the
day's opening fgurea. Thern were, how.
aver, notable exceptions to the reaction-
ary tendency, chlef among which wers
Southern Pacifie, Tnlted SBtates Food
Products, United States Jtubber and
Tobacco Products, nll of which contlnued
firm to the end. Southern Pacific was
bid wp 3% to 113%, Unlted SBtates Food
Products aboul 4 points to §1%, United
States Rubber 3% to 1084, and Tobhuoco
Products I% to 87% Tha traction
shares were wall maintained, Interhor
ough Consolldated preferred closing at
27, 1 points higher than nat Monday's
close and Third Avenue 18 hetter nt 22
Breooklyn Rapld Transit also galied,

During the Initial trading Studebaker
sdvanced to 102% and General Motors
to 207. Others of that group mrde mna-
terial galne, most of which were lost In
the finnl hour. The olls moved irreg-
ularly. Mexloan Petroleum first rose to
1884, fall to 183%, and closed at 1638
Hoyal Dutch of New York sold early at
117%, from which #t receded 2 polnte,
and closed at 116%. TUnited States Steel
common wWas under pressure for mos,
of the day. After opening at 108 |t

11 1% to 106%. Final rallying carcied
S to 107%. Barly gains made in Reaa
Ing, which went to 20 ; In T'nlon Pa-
eifig, which rose to 138, and In Atchison,
which advanced to 1038, were largely
swept away beafore the close.

COTTONSEED OIL MARKET.

The ocottonweed oll market wam Inactive
yestorday, with businesa agaln confinea
to the October rmltlon. Pricesn were
firmer and offers light, owing to strength
in lard and recent unfavorable reports
regarding the crop outlook. Local cot.
n oll operators were hopaful of enply
abandonment of the whole price stabili-
sation plan, and it was rumored that It
may be removed by next Monday,

Rangs of prioes: Mon-
l?n’ l!lg. Larw, Clowe. day.

Doteber, W on 0 =.087.8 I
November., ..... ... > 2.6-2250 390
December, ..... ..... SLw-20 M 51 e
AT civse  senes 0w unw

Ask Lower Alaska Rates.

Wasminarow, May 237.—Increases in
Ity rates between Heattle and
acomA and citles In SBouth and South-
western Alnska, wera ssked to-day by

the Aluskan Steamahlp Company in two
potitions filed with the Interstate Com-
' >
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AMERICAN WOOLEN
SURPLUS DECLINES

Figures of 1918 Are $5,572,-
527, Were $£6,844,156 in
1917, Says Report.

CASH INCREASE IS HEAVY

Company Lays Aside 85,251,
557 for Depreciation Against
$3,820,829 in 1917.

The Amerlean Woolen Company's op-
trations during 1918 resulted In a sur-
plus after all charges and taxes of
$5,672,627, equivalent after preferred
dlvidends to $13.88 a share on the $20,-
000,000 outstanding common stock.
agninst a surplus of §8,844,166, or $20.22
n share, earned “In the preceding year.
The company set aside §5,261,567 for de-
preciation in 1918, ngainst $3,320,828 In
1917, Another item In ths 1618 balance
sheet which attracted considerabls at-
tentlon In the financial district yeuter-
day was the heavy Increase In cash,
vinced at §12.660,225, against §8,715,724
In 1817 and but $1,542,85¢ In 1516.

William M, Wood, president of ths
company, In his report to stockholders
saya that the company resmched the peak
of production In March, 1918, and maln-
talned that rate until the armistice was
slgned. “During the year 1818," he told
the stockholders, “the amount of Gov-
ernment contracts placed with the com-
pany amounted to $102,400,029. Almost
immediately following the signing of the
armistice came the abrupt cancellation
of such of these Government contracts
as remained uncompleted. Although the
Adjustments of cancelled contracts were
falrly and Impartially provided for, yet
the sudden cessation of the huge mill-
tary demands, with the Incldental mar-
ket depression, contributed toward a
sevore temporary depression in  the
woolen business. During the last two
months of the year prices of wool fell 20
yer cent. to 36 per cent. fram the enor-
mously high price levels reached during
tive war, the trade naturally heaitating
to plaen orders In view of probable fur-
ther declines. The business outlook,
however, for the year 1919 |s encourag-
fnie.

“Hecaus of the war needs of the
army pnd navy for huge quantities of
woollen clothing and of the difMiculty in
securings multable raw materials, early
In 1018 radieal methods of handling
vouls were ndopted by the Federal au-

therities.  In March, 1818, the Quarter-
master's Ivpartment ruled that they
would exercise thelr optlon on wdoly

Erading between 448 and bés lmported
frem  South  Ameriea that had  been
shipped after December 30, 1917, and
that they would take over such wools
4% they needed at prices & per cen. lower
than the prevalling prices of July 30,
1917,

“During the latter part of April, 1918,
the Government took over all the wool
ir the United States on the basis of
values current July 30, 1817( and re.
distributed this wool to manufacturers
of cloth for milltury purposes at prices
nominally 7 per cent, higher than those
paid by the Government to the dealer
or grower, thus establishing the high-
sl prices on wool ever reached in the
T'rited Rtatem.  While this method of
contrdl rendered most diMecult the prob-
Mem of mecuring wool supplies for clivil-
ian purposes, It unguestionably reliaved
emibarmssment In meetlng war neces-
Eitlen. At the signing of the wrmistice
there remained wbout 325,000,000 pounds
of woul owned by the Government and,
in nddition o this, about 100,000,000
pounds of Australian wools which were
being negotinted for with the British
Government

“To dispose of this stock public auc-
tione were held. At firat the sales were
kgrerally unsatisfactory for the Govern-
ment had not announced Ita upset prices,
The policy wes adopted permitting only
small amounta of. wool to be sold with
uyp #et prices well absve the RBritlah clv-
arn {swue priced.  This condition neces-
sarily ereated great uncertainty In busl.
Li R Later gn the upset prices were
estahlished off the basia of the British
1 i lnsue prices which were approx-
20 per cent. to 30 per cent
lower than the prices at which our Gov-
ernment Issued wools to manufactursrs
during the war, This had a steadying
efiect on the market and selllng became
nmore potive,

YAt the close of business Diecember
31 the number of rhareholders totalled
15.545, of whom 0.021 were men. 8,002
were women and 721 were trustees and
exncutors. It might be well to remind
Messchusetts  stockholders that the
Eteck In your company and the dividends
thereon are tax exempt in that State
In this connectlon It s interesting to
note that durlng 1818 there was an In-
crease of 844 in the total number of
stockholders and of thin number 211
were trustees and executors”

RESUMES DIVIDENDS,

Standard Gas and Eleetric to Pay
on Preferved.

Dividends at the rats of & per cent.
Per Annum were resumed yosterdny hy
the Standard Gas and FElectrie Company
AL b mesting of direators held in Chicago
snd st which & dividend of 2 par cent,
for the lust quarter was declarnd. It ‘s
payable on the preferred stoek on June |
14 1o holders of record on May 31, Tha |
dirvctors snnounce that it is to be the |
future regular dividend policy.

The dividend {a to be pald from earn=
Inga of tho compuny for the first Quar-
ter entirely irrespective of the earnings
of the SEhafler O and Refining Interssts, |
which acorue to the Standard Gas and|
Eleetrie Company from Janvary 1 of!
this year. In view of the complotion
of the ascquirement of the Shaffer prop-
ertion and a further Inerease In the Stan-
dard Oas and Electric Company's earn-
ing», President H. M. Bylleaby appolnted
a committes to report on & plan of Ilqul—l
dation of unpald accumulated dividends |
en_preferred stock of the Standard Gas
and Eleotrle Company amounting to ap-
proximately 18 per cent.

PROTEST ROAD'S VALUATION.

Commission Objects

to Amounts
Placed on Great Northern.

Br. PavL, May 2T7—A waluation orl
§7M 3306408 placed on the Great Northern
Railroad In Minnesota, exclusive of right
of wny and rolling stock. by the Valua-
tion Hoard of the Interstats Commerce
Commimsion {8 declared too high by $13,-
257,004 In n protest filed to-day by the
Htate Rallroad and Warchouse Com-
miasion. The valuation report is the first
on Minnesots properties of a big rall-
road,

Chalrman Mills sent to Washington a |
vigorous objection thut many items wars
extimated tod high, citing the fmot that .
streety In the twin clties over and under
rullroad bridges were pald for by the
citien, although Included in the commis-
ston’s valuation,

Paris Marker,

Pams, May 27.—Prices weore ifregular
on the BHourse to-day. Three per cent.
rentes, 62 france centimes for cash;
exchange on London, 80 francs 40 cen-
times; 6 per cent. rerdes, 88 francs 6
centimos, L

oentlmes to 6 france 68

b 1",..2 b i

Thldﬂlhrﬂnl“tmlmu’
centlnes,
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1856 I186% | 10] 1500 United Fruit Co . ... l;‘".“" 13. ‘.“-“" l?f'-'\. =¥ 3:‘
6% 28 | .. 2200/U' B l::at Iiro}r,lll'lr::_l:d.r a‘t'- ;‘f‘q E;l@ ;; h — '
| 84 B 10017 8 Cast Ir Pipe d pf B
;:x‘ i BRI T+ - el 314 311 zow men — 2
H0% Bl 2] 34800/ B Fou! Frod Corp. .. ;:l, 51% ._Il:'\. X1 + By
163 [163% | 16] 15400 U § Industrial Aleohol... /187 167 163 163% — 14
1% 438 .. 200 17 8 Realty & Imp,...... 42 43 if'l (: el ife
1005 1100% ] ..| 30000 U B Rubber . ... 00uueqs 083 110 (1061 106 hl + 3
118% 114 | 8/ 200'17 8 Rubber 18t pf....... 114 l{l 114 114 -+ :n.
O5% ) 68%  B| 1200|U 8 SBmeiting, R & M ... 68y b&‘i[ Gb\“ Gh?l -— .
49 | dnny BNl 200U B Bmelting, R & M l"f'i 45y -_IB'% -|qu. -lg,._ -+
107 % 1074 bl144100 U 8 l'fh-ml Oy PR ey w:i\ 1088 !n::\. 107y — i,
UEM 1158 ] 7| T00IU 8 Steel pf ...ooveineas (1154 1158 .;‘.1\-. 1;2:5 * o8
B0% 51 | 6 7600 Utah Copper ..... caxanl N1 | AL 4! e
e v ) wel 100/ Utah Becurities Corp..... lli..l lh'. 1834g !.'b'q, -_ Ay
72 79%, 4 B800|Va-Caro Chemleal .. .....] 72 T4y 71 341
118% 113% [ 8| 400 Va-Curo Chemical pf....[113% 1134 118% 118%| + &
67 | 68 | 6 100)Va Iron, Coml & Coke.... 61 |67 | 67 | 67 | —1
11 11% ] | 3800 /Wabakh ..covovt cnnnanes 1_l| ' 11 | 115 11| — &
385 | ’gy‘{l 1 4100/ Wabash pf A, ... v..onuase i ~-1. 17y ﬁﬁ\‘ Eg“" — Y
23 24 2100 Wabash pf B....iicouuas | :Sl-_, ESM, :!l | —1
(1] | 71 ] 6 400 Wells Fargo Express ... Tilg! Tiy 70 0%, — 3y
13 | 18% ] ..| 4600 Wentern Maryland ,..... | 135 13% 33 14 I —
28 | 22w ..| 400/ Western Pacifio ......... 8! 2|23 |23
56 | 87 4/ 200 Western Pacific ptf....... | B8t BEY| Bl i — %
91% 62 7| 1300/ Western Union Tel ......| $ily 924 918|902 | 4 1
114 |116%| 7| 200 Westinghouse Air Brake, 1144 1145 1148 1148 | — 3
TN | B8 | 4 16100 Westinghouna I & '}l e | b9 TR BTy — N
10| 10%! ..|  700/Wheeling & Lake Erie...| 10%| 10% ] 10| 108 ..
5% €0 [ 4| 2000 White Motor ......vovess 62 | ﬂz:‘ 508, 5971;, — %
3% 89 1| 51400 Willys-Overland .... ....| 80%  30% 3% | 387 — 3
7 (88 [ 71 700 Willys-Overland pf ...... 88 | 88 | B8 | 48 + 2
88 | 88| 6 2000 Wilwon & Co .oooovenan.| BRG] S8% KT | BSW 4+ g
1014 102 7l 100/Wilson & Co pf.......... 102 1102 r:lf::l 102 | + M
128 131 | 8) 100 Woolworth, F W........ (1285 12NL 108 1288, | — 24
694 70 | f T00iWorthinglon Pump seves 698 ':0 | :sﬁ.l fi‘h — M
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*Odd lots.
CORN PRICES TIGHTEN. wCORN s e W B
— July veenes 108 lESY 1e4% 188
Higher Values Reault Chiefly From 1 He, Tﬂlrr Y 160% 1858 188
M s T ™ e
SRaL: Supniv !Jna]y ........ l'.t 5!: c,:: .::
Cricano, May 27.-—FPrices tightened a..lphr:;;m oeree MYy 85 & s
materially to-day in the cormn market 3 i S e
owing for the most part L0 MeRgeMMess 8.0 17T W NN ne
of supply. The close wan firm at % to . W W B oBm wm
2c. net higher, with July $166% to , F8B 0O 92 nn nn
$1.66% and September $1.68%, (o 2:: :;;: :,,-: :;;: 2:-;
$1.58%, Oats gained % o lyec and TNTERIOR lu:\'i'.t;-n 9
provisions 35 to R0¢ Whine,  Loe b
Btrength characterized the corn mar- T raddar. .. Rl e g5 c-a'u;:
ket throughout the seswion snd there |y .0 - -+ - TI0M 680N
wan a specially urgent call for May de- | Laat year . FRLO00  OMAOM 12000
livery, Upturns of the May price, which BEABOARD CLEANANCES
touched the highest price for the pres- Flour, Wheat. Corn
ent crop, had an evident direct bullish | Tuesday .. s 50,0 ok
Infiuence on the later months although L::" :;‘:}t LX) n:::: il
shorts wore trylng thelr utmost to get T mres T
corn in tUme to APPlY on ”i‘)"l l'"“‘l'ﬂ‘""i Custom House Recelptn,
b, he offerings o arrive proved =
:(‘J“:s o‘fm: Iate to h‘olp the May shoris Recelpts for dutles at the Custom

and that fact tended to frighten shorts
Iin other months as the rapidity with
which the vialble supply was dlsappenr-
ing continuad to hold attentlon and in-
timidate would-be sellers.

Reports that greenbugs were wtltack-
ing the flelds in some parts of Missouri
gave Independant strength to the ocats
market.

Provisions advanced sharply as & re-
sult of packers buying July lard and
ribs. At first weakness In the hog trade
opernted as o big welght on values,

OORN—In the lo<al cash market No. 8
elfow was yuoted at J1L04%, No. 2 white,
1.9, comt and frelght MNew York

OATS—The local cash market was fiym;

standard quoted at 30 to E0WKe ; No 2
white, 30%e.; No § white, 9% to A0c
Wo 4 white, Tee,: fancy clipped white,

ko to B erdinary clipped while, Téy
to Mige, =il elevator
RYE—Marksl fOrmer. No. I Westorn,
#1808, cost and Cfrelght New York.
BARIEY —Murket sany, Foading, #1138
malting, 1128, enst and freight New York.

BUCKWHEAT—Market  qulet Hound
milling, 9810 to $117, cost and freight
New York.

HAY—Market steady. No, 1, §2.40; No
3. 0135 No. & JLIG o B30 shipping,
$2.140,

STRAW—Market qulet. No. 1 rye, 314
to $13 & ton,

Houne
which $120,183.20 was for merchandise
withdrawn from bonded warehouses and
$449,260.00 for recent !mportutions,

yesterday wera §475 452 8, of

London Money Market.

LonpoN, May 27 —Bur Miver, b24gd.
ounce ;. money, 1% per cent; discount
rates: ashort and thres months bllls, 28
per cont. . gold premiums at Lisbon,
104,00,

Exporta From New York.

Oata, 150,600 bu; grass peed, 147
bagm; hops, 50 balem; four, 5,597 M
ontmenl, 1,525 bble, : cottansesd ofl, 318,
000 lba. ; lubricating oll, 335,560 gals

Guy B, Hurlbul, for the last ten yeurs |
putslde represwniative of the Mankats |
Trust Company of this eclty. wil] I---'omni

sisnciated with the Sleck Eaxchange firm
of Moyse & Holmes on June 1.

The "”'\f‘l meeling of members of the
New York Produee Exchange was held yeu-
terday aftarnoon

Hoard of Manggers of the New York
Cotton Exchangs veled yesterday not o
open that esschange on Hsturdaey

On account of & parade
treops, the Chicago oRrd
Journed yesterday at noon.

Annual mesting of stockholders of the
F. W. Woolworth Corporation will be held |
to-day. A successor to F W, Waciwerth
as president s to bs elected

An unlisted sscurities service for banks
2od Investmient houses e pifered by Gwy

of Trade ad-

Trinity and U. 8. Realty
Buildings — view from ,
Wall 8. and Broadway.

$7,000,000
Trinity Buildings Corporation

of New York
First Mortgage 20-Year, 5147 Sinking Fund Gold Loan

DUE JUNE 1, 1929 INTEREST, JUNE 1 AND DECEMBER 1

XEMPT from personal property tax in the State of New
York, but not exempt from state income taxes. Interest
payable without deduction for Federal Income Tax up to 2%.

Legal investment for trustees in the State of New York,

Secured by a first mortgage on the land and on the Trinity and
U. 8. Realty Buildings, 21-story modern office buildings, located
onlowerBroadway in the heartof the established financialdistrict.

The land alone cost in excess of $7,000,000. The amount of
the loan is less than two-thirds of present assessed valuation.

Principal, interest and sinking fund payments guaranteed by
United States Realty and Improvement Co.

Sinking fund provision materially enhances security. Net
operating revenues substantially in excess of interest and
sinking fund requirements.

Offered if, as and when issued and received by us at
9944 and accrued interest

This issue is fully described in an illustrated circular which will be sens on request

The National City
Company

Guaranty Trust Company

of New York

The ahiove statements have been chtained from sources
we believe 10 be accurate, but we do pot Euarantes them

§42.9438.000

hus been changed to end on December

3. In the
1918, the cb
on common.

— — - —— —— - — —
DIVIDENDS, N T T = (
Btock ot Pay- N, :
Hevord, ahle, | - il
Am, Can Co, pt, u, 1% %.June 17 Juiy 1| I A S .
Ao Baulen Corpn. pf. o, | chlcc
% . : June 14 June 30 | B f
Central L ther Cop. pf. q. I I
1 m i ‘ 3 Junnlo July 1| F! o ™
Kennecott Qop. o, g, Sledune 4 Junw 30 | If
New York Dock 0. pf. B k d
on 1'9%. June July 318 an S an b
Healty Assccistes, s-a. 1. .Juls 8 Jualy 14
inited Drug Co, g, 1% Junm 16 July 1
Bauitabie 1uminating oas Investment Houses
Lt. Co., n;; .- Jutie T June N| 4
Great Fall e Co., a=a . " - ¥
14 Muy 26 June | which will assist them ,
Taarcashire Milin, o-a. 6% Moy 26 June 2 3 ¢
N. Y. Edison Co.. q. 1% % Tuns 16 | E in serving their clients m
Flurce Arrow Motor Car | B )
[l pr.oq, 1% Juna 16 July 1 | ' . = §
Booth  Flaheries pf, g, ) ) UR close touch with all the E invite inquiries from I
‘J;,'ﬁ',n“,._" o) L funedd July q | d important Unlisted Security Banks, Financial Houses )
chinery pt A g IS . . Junedd July 1 ;. Markets throughont the co and Individuals and will gladly !
Warthington Pump =~ Ma. try enables us to execute orden furnish information and quota-
rhihe 1, 1hg X 2 Al y X el Bl s . "
USRS P L _'I apasd Juiy 1 for the purchase or sale of all tions on such .‘um_..ul_ iu:n_!l
EX DIVIDEND TABLE Unlisted Stocks and Bonds ut and Guaranteed Securities in
advantageous prices, which they are interested.
To-Any— 1
*Iiplawnrs & Fludson 2.1
Thursday — ] - f
Amwerican Emeiting & Kefning. . 1% Uy o |
Crex Carpet Co . o 1% i i
Atlanile & Var Tea pf o N Y% I
o Hay R. R (unnuatl). .. ; £ 25 BROAD ST., N. Y. TEL. BROAD 3232
i Bay K. H. delh, A (anunusl)y A
Green Hay R, R. deb. B (annual),, 45 t
Nebrasha l.'uwrrl |l1 AT 15 % |
diandurd O of Ohls - $3.00 | _ R — T £z _ i
r rd 01l of Onlo, extra LR == e ——— = — wi
1 Cigar Siores pr 15 —
1 = f‘.:"!' pen | l. ]_ 3 - . o " =
N A e ol At Yo yEN ND WS e Audrews returned from France
l'rmlu-‘lll:v']r: ul;t-lr J:\ 1’::! "I.‘lrar‘:.u.:\ﬂl el finds NEW JOB FOR_(:' _' A RE ln few anys neo after serving as Av-
- = = | Mistant Chief of Staff o Gen. Pershing
Philadelphin Compuny's Income, |T0 Hepresent Hoyanl Duteh  in hnd Chite! of Wirst Section, General Stafr.
The net ingome of the Philadelphia North and South America. [ bt Hendgu irters, A. E F. He will be
|l‘mh|\;m_\- fur nine months ended on Gen, Avery 1), Andrews of Philadal |"-"“'-'_*'-'<'l| ‘“ ' "1f~ Eervice on %iiu‘
of returping | December 31, 1918, amounted to $3,430,- phin hus been made sole representative | 21 Giun. Audrewn has resigned as vice-
biZ, which wis equivalent, after pre-|fw North and South Amerlea of the|presuient GRd direstor of the (ieneral
ferred dividends, to $3.65 u shire on the | Hoyal Duten FPotrolsum Compiny of | APhalt and associated compantes

The

chmmon

ool year | Holland wnd the Shell Transport and
Trading Company of New York. (ien
year ended on March 31, | Andrews will assume his dutles on June
mpany sarned $4.00 & share |1 and will entablish headquarters

this oity, probably in 120 Hromdway,

Pennaylvania Crude 1 Market.

O C1ry, May 27.—Credit balances §4.
In | Runs, 106811, averago, §5.586; f""
ments, 119,304,

ve




